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1978-2010 Surveys
Survey conducted by mail in July

First 20 years: 30+ respondents

Last 8 years: 13-22 respondents 

70-80% university respondents

Rest industry & government
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1988-2010 Respondents

Use of formal econometric models 

in forecast

8% major

19% moderate

46% minor

27% none
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1988-2010 Respondents
Forecasting responsibility?

44% major

33% moderate

23% minor
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Livestock, Poultry & Milk
Cattle

Fed & Feeder Cattle 
Hogs
Sheep
Broilers
Turkeys
Eggs
Milk
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Crop Outlook
Wheat
Corn
Cotton
Soybeans

Oil
Meal

Rice
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General Economic Outlook
Land Values
Real GDP Growth
CPI
Dow Jones Average
Crude Oil Price
Foreign Exchange Rates

Japanese Yen
Mexican Peso
Canadian Dollar
Euro
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Analysis

Mean of absolute errors

July AAEA forecast vs Actual

July WASDE forecast vs Actual
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Analysis

Livestock, Poultry & Dairy

Annual

Quarterly

Crops - annual

Macro - annual
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Mean of Absolute Errors of Forecast of 
Percent Change in Next Year’s Production

1.11.21995-09Milk

1.00.91995-09Eggs

2.82.81998-09Turkey

1.61.61995-09Broiler

2.11.81995-09Pork

3.32.41995-09Beef

WASDEAAEAYears
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Mean of Absolute Errors for Forecast of 
Next Year’s Annual Average Price

$2.231995-09Milk

$0.139$0.1391995-09Eggs

$5.21$5.561998-09Turkey

$5.58$4.911995-09Broilers

$6.40$6.211995-09Hogs

$5.88$5.431995-09Steers

WASDEAAEAYears
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Annual Animal Forecasts
AAEA forecast more accurate

Beef, Pork, Egg production

Steer, Hog, Broiler prices 

WASDE forecast more accurate

Milk production

Turkey price

Same mean absolute error

Broiler, turkey production

Egg price
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Mean Absolute Errors of Quarterly 
Production Forecasts, 2000-08

1.472.362.810.772.621.41Pork 
WASDE

1.472.342.560.892.831.36Pork 
AAEA

2.643.212.311.124.061.90Beef 
WASDE

2.443.442.520.803.221.32Beef 
AAEA

Next 
year

2Q1QThis 
year

4Q3Q
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Mean Absolute Errors of Quarterly 
Production Forecasts, 2000-08

3.092.823.871.002.111.27Turkey 
WASDE

2.913.173.510.821.941.71Turkey 
AAEA

1.482.133.220.801.951.84Broilers 
WASDE

1.481.932.900.871.961.62Broilers 
AAEA

Next 
year

2Q1QThis 
year

4Q3Q
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Mean Absolute Errors of Quarterly 
Production Forecasts, 2000-08

0.961.191.050.380.620.79Milk 
WASDE

1.231.241.410.620.811.00Milk 
AAEA

1.181.771.300.620.650.89Eggs 
WASDE

1.081.330.930.490.650.88Eggs 
AAEA

Next 
year

2Q1QThis 
year

4Q3Q
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Mean Absolute Errors of Quarterly 
Price Forecasts, 2000-08

5.076.723.761.514.453.06Hogs 
WASDE

5.497.163.551.233.882.50Hogs 
AAEA

6.875.736.722.237.313.62Steers 
WASDE

7.007.346.802.137.052.68Steers 
AAEA

Next 
year

2Q1QThis 
year

4Q3Q
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Mean Absolute Errors of Quarterly 
Production Forecasts, 2000-08

6.936.093.351.885.313.14Turkey 
WASDE

7.125.472.932.325.774.10Turkey 
AAEA

6.947.166.011.343.801.73Broilers 
WASDE

6.616.975.391.203.301.73Broilers 
AAEA

Next 
year

2Q1QThis 
year

4Q3Q
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Mean Absolute Errors of Quarterly 
Production Forecasts, 2000-08

Milk 
WASDE

2.873.932.170.511.460.83Milk 
AAEA

17.6316.4322.567.3318.1711.45Eggs 
WASDE

18.1915.1822.766.9317.489.28Eggs 
AAEA

Next 
year

2Q1QThis 
year

4Q3Q
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Mean of Absolute Errors of 
Forecasts of Wheat Annual S&U

$0.30$0.28$/bu1978-09Price

114109Mil bu1978-09Ending 
Stocks

95102Mil bu1978-09Exports

6072Mil bu1978-09Production

WASDEAAEAUnitsYears
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Mean of Absolute Errors of 
Forecasts of Corn Annual S&U

$0.36$0.34$/bu1978-09Price

485437Mil bu1978-09Ending 
Stocks

267277Mil bu1978-09Exports

585575Mil bu1978-09Production

WASDEAAEAUnitsYears
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Mean of Absolute Errors of 
Forecasts of Soybean Annual S&U

$0.72$0.76$/bu1978-09Price

90.093.6Mil bu1978-09Ending 
Stocks

91.295.3Mil bu1978-09Exports

134.5126.8Mil bu1978-09Production

WASDEAAEAUnitsYears
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Mean of Absolute Errors of 
Forecasts of Cotton Annual S&U

$0.07$/lb1978-09Price

1.61.6Mil bales1978-09Ending 
Stocks

1.41.5Mil bales1978-09Exports

1.51.5Mil bales1978-09Production

WASDEAAEAUnitsYears
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Mean of Absolute Errors of 
Forecasts of Rice Annual S&U

$0.70$0.81$/cwt1998-09Price

11.611.7Mil cwt1998-09Ending 
Stocks

9.59.5Mil cwt1998-09Exports

6.46.9Mil cwt1998-09Production

WASDEAAEAUnitsYears
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Annual Crop Forecasts
AAEA forecast more accurate

Wheat stocks & price

Corn production, stocks & price

Soybean production 

WASDE forecast more accurate

Wheat production & exports

Corn exports

Soybean exports, stocks, price

Cotton exports

Rice production, stocks & price
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Mean of Absolute Errors of 
Forecasts for Next Year

1016June 30 
close

1989-09Dow Jones 
Indust avg

1.3% change1979-09CPI

1.4% change1979-09Real GDP

4.4% change1979-09Farmland 
$/acre

AAEAUnitsYears



14

8/13/2010
AAEA Outlook

Premier Forecaster Awards 1989+
Livestock
Dairy
Poultry
Crops
General Economy
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Premier Forecaster Awards
13 Bob Wisner
11 Jim Hilker
11 Tim Petry

9 John Pedersen
8 Jake Ferris
6 Jim Robb
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