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U.S. Corn Crop Ratings: USDA
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Estimated U.S. Corn Yields: {(USDA @ 163.5)
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Corn: USDA
7/9/10 USDA Purdue
07/08 08/09 09/10 10/11 10/11
Million
Bushels

Carryin 1,304 1,624 1,673 1,478 1,500

Production 13,074 12,092 13,110 13,245 13,500

Total Supply 14,398 | 13,729 14,793 14,733 15,010

Feed & Residual 5,974 5,205 5,525 5,350 5,380

FSI Non-Fuel 1,338 1,316 1,340 1,360 1,360

FSI Fuel (Ethanol) 3,026 3,677 4,500 4,700 4,580

Export 2,436 1,858 1,950 1,950 2,050

Total Use 12,774 12,056 13,315 13,360 13,370

Ending Stocks 1,624 1,673 1,478 1,373 1,640
US Farm Price $4.20 | $4.06 | $3.50-$3.60 | $3.45-$4.05 | $3.35-$3.95

$3.55 $3.75 $3.65

Ethanol % Of Use 23.7% 30.5% 33.8% 35.2% 34.3%

Stocks/Use 12.7% 13.9% 11.1% 10.3% 12.3%
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Corn: Ending Stocks
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Margin Per Bushel: lowa Ethanol Plants
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Corn + Soybean Biofuel Acres by 2020
(Millions)
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U.S. Bean Crop Ratings: USDA
390

380
370
360
350
340
330
320
310

300

61310
6/20/10
6/27/10

7/4110
71110
711810
7/25M10

8110

8/8/10
81510
8/2210
8/2910

9/510
91210
91910
9/26/10
10/3/10

Department of Agricultural Economics

Purdue University

July 27, 2010



AAEA Grains Outlook Session 2010

Soybean Ratings 6 Largest States: % Good/Excellent
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Estimated Soybean Yields : (USDA @ 42.9)
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Estimated U.S. Soybean Production:(USDA @ 3.345 B)
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Soybeans:USDA
7/9/10 USDA Purdue
07/08 | 0809 |  09/10 10/11 10/11
Million Bushels
Carryin 574 205 138 175 165
Production 2,676 2,967 3,359 3,346 3,400
Total Supply 3,260 3,185 3,512 3,530 3,575
Seed & Residual 93 102 132 155 150
Crush 1,801 1,662 1,745 1,645 1,660
Exports 1,161 1,283 1,460 1,370 1,390
Total Use 3,055 3,047 3,337 3,170 3,200
Ending Stock 205 138 175 360 375
Farm Price $10.10 $9.97 $9.55 $8.10-$9.60 $7.90 -$9.40
$8.85 $8.65
Stocks/Use 6.7% 4.5% 5.2% 11.3% 11.7%
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Soybean Carryover Stocks-to-Use
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Futures Estimates of Cash Prices: 7-23-10
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Soybean Imports from the U.S.; 1990/91-2010/11 (Million Bu.)
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