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A Message from the Chair

This year marked the ýrst year that brought management of the AAEA Foundation 
under the complete ýduciary responsibility of the AAEA Executive Board. The AAEA 
Foundation Endowment Committee was created as a standing committee at the begin-
ning of 2006-07. I am pleased to report that under the ýrst year of this operational 
model we worked with great success. Support of programs by the Foundation and 
AAEA Executive Board increased by more than $35,000 while the endowment fund 
increased by more than $100,000. 

I would like to congratulate the Foundation Endowment Committee members for their 
exemplary work throughout the year. I am continually impressed by the dedication 
and professionalism of our AAEA committees and this committee was no exception. 
The AAEA Foundation Endowment Committee performed at the highest professional 
standard. Thank you to Oral Capps Jr., Matthew T. Holt, Scott H. Irwin, Katherine R. 
Smith, and Luther Tweeten for their hard work and due diligence in the execution of 
the responsibilities of this committeeôs important work.

On behalf of the Foundation Endowment Committee I would also like to express my 
sincere appreciation to the staff at the AAEA Business Ofýce. This was a particularly 
tumultuous year with some impressive changes in the operations of the Association. 
Even in these difýcult times the AAEA staff maintained their professional decorum 
and steadfast dedication to the service of the Association. In particular, I would like to 
thank Marilyn Moehlmann, Gayle Tate, Darryl Nitsch, and Terri Haffner for their hard 
work and dedication. We appreciate the work you do. And to the AAEA members and 
other supporters, we thank you. The AAEA Executive Board continues to remain loyal 
to the purpose and designations of all charitable contributions to the AAEA Founda-
tion. Your support for the mission of the Foundation is appreciated by more than the 
AAEA Executive Board, your support drives the success of the many programs and 
individuals who bring ideas forward and spread the knowledge of our profession. We 
thank you for supporting that vision. 

Per Pintstrup-Andersen
Chair, 2006-2007
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Vision and Goals 

Vision: 

 ñThe AAEA Foundation will mobilize resources and generate initiatives to increase 
membership, enhance member involvement, expand missions, and stimulate new ýelds 
of activity for the AAEA.ò

Goals:

To mobilize resources and serve as a catalyst to enhance the capacity of AAEA to fulýll 
its vision in:

stimulating and nurturing the professional development of its members and po-
tential members;
providing information to enhance the quality of the public discourse on issues related 
to agriculture, the food system, natural resources, environment, development and 
related issues, providing a focal point for debate on critical issues;
enlarging the community of our membership (including, e.g., business economists, 
public service professionals, faculty and students of 1890 institutions, etc.);
expanding and deepening the Associationôs involvement with industry, public 
service, and the international community, and;
broadening participation in the full range of Association activities by individuals 
and groups with limited resources.

Foundation Governance
By majority vote of the AAEA membership in March 2006, the Foundation Governing 
Board was dissolved.  The Foundation is now guided by the Foundation Endowment 
Committee, a standing committee of the AAEA Executive Board.  The Committee will 
devise strategies for fundraising and evaluate proposals for funding by the Foundation 
and make recommendations to the AAEA Executive Board.  The Committee is currently 
made up of four former Foundation Board members, an Appreciation Club honoree, 
and chaired by the Past President of the AAEA Executive Board.
Most of the work of the Foundation is done within the committee and by the staff of 
the AAEA Business Ofýce, who also serve and support the Board. The AAEA Business 
Ofýce manages ýnancial matters, correspondence and administration.

Current Foundation Endowment Committee Members 
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Oral Capps Jr.
Matt Holt

Scott Irwin

Katherine R. Smith
Luther Tweeten

Per Pinstrup-Andersen, Chair
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Highlights
The Boardôs major project areas and level of funding from the endowment in 2006-
2007 were:
	 Student/Minority Programs			   $26,300
	 International Outreach				    $30,000
	 Related Organizations (C-FARE, etc.)		  $25,000
Proposals approved for funding at the January 2007 Executive Board Meeting include 
the following:

$3,200 for computer support for the Undergraduate Academic Bowl at the 2007 
Joint Annual Meeting.
$25,000 for graduate student and minority professional travel grants for the 2007 
Joint Annual Meeting.
Galbraith Committee selected Sir Partha Dasgupta for the $5,000 Galbraith Award 
to be awarded at the 2007 Joint Annual Meeting 
$2,000 Chester O. McCorkle Scholarship awarded to Hope Michelson of Cornell 
University.
$8,000 in scholarships to support four graduate students with outstanding re-
search plans awarded to: Annemie Maertens,  Cornell University; Jason Franken, 
University of Illinois, Urbana-Champaign; Keri Lee Perez,  North Carolina State 
University; and Lia Nogueira, Washington State University.
$9,385 for continuing education opportunities in a hands-on environment at the 
2007 Joint Annual Meeting.
$1,000 for the T.W. Schultz Honorarium awarded to James Heckman. 
$4,000 for the AARES-AAEA Young Professionals Exchange Program to en-
hance the professional development of the recipients and to foster international 
professional and cultural exchange within the agricultural and resource economics 
profession.
$3,000 for AAEA Centennial History research.
$12,500 for C-FARE. 
$7,300 for memberships in CAST, COPAFS, and COSSA.

History and Purpose of the AAEA Foundation
The AAEA Foundation was established in 1985 to solicit funds and build an endowment 
to support specialized programs beyond those that could be funded from the American 
Agricultural Economics Associationôs operating budget. The Foundation was established 
with an initial generous gift from Asher Hobson, a political scientist at the University 
of Wisconsin. The purpose of the Foundation is to solicit, collect, invest, and disburse 
funds other than membership dues and other fees collected by the AAEA for its services 
and products. The Foundation is covered under the American Agricultural Economics 
Associationôs Section 501(c)(3) exemption from the Internal Revenue Service. The 
tax-exempt identiýcation number for the AAEA is 61-0705416.
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Requests for funding come from many individuals, from AAEA committees and from 
afýliated organizations in the United States and overseas. Advance consultation with 
the Foundation Endowment Committee chair is advised. Written proposals may be 
submitted for informal feedback to help prepare ýnal proposals.

Financial Status of the Foundation
A major goal of the AAEA Foundation is to build the endowment to a level that will 
allow signiýcant support for projects and programs of the AAEA. In 1991, the Foun-
dation Governing Board adopted goals for the endowment of $250,000 by the end of 
1993, and $1 million by the end of 1999, which were easily achieved. The Foundationôs 
annual budget is a combination of funds provided directly from endowment earnings 
under a ñspending ruleò and annual donations solicited to sponsor designated programs 
and Annual Meeting events.
Table 1 shows the value of the Foundationôs total assets and the endowment since 1990. 
The Foundation adopted a spending rule several years ago that no more than six per-
cent of the value of the endowment each year would be allocated for program support. 
Earnings in excess of six percent will remain in the endowment. If funds allocated from 
the endowment to the current budget are not all spent in the year for which they are al-
located, the leftover amount is added to that available for the budget in the subsequent 
year, unless the Board decides to return the funds to the endowment. 
Table 1. Value of assets and endowment, AAEA Foundation, 1990-2007
	 Year		      Assets		  Endowment 	
	 1990		  $   124,094		  $   114,208	
	 1991		  $   174,534		  $   165,338	
	 1992		  $   274,558		  $   269,558	
	 1993		  $   363,582		  $   362,523	
	 1994		  $   421,652		  $   420,714	
	 1995		  $   603,807		  $   597,632	
	 1996		  $   655,802		  $   627,643	
	 1997		  $   804,777		  $   747,901	
	 1998		  $1,015,889		  $   977,057	
	 1999		  $1,249,150		  $1,161,247	
	 2000		  $1,314,518		  $1,238,285	
	 2001		  $1,237,696		  $1,192,219	
	 2002		  $1,129,677		  $1,061,549
	 2003		  $1,384,387		  $1,334,310
	 2004-2005	 $1,530,190		  $1,512,698			 
	 2005-2006	 $1,729,000		  $1,657,300
	 2006-2007	 $1,836,600		  $1,760,700
The Endowment is invested in accordance with guidelines established by the Board, 
and the asset mix and fund performance is reviewed at each regular Board meeting. 
The Vanguard Group was selected to advise on guidelines, asset mix, and mutual fund 
selection. A major advantage of an outside manager has been the reporting of perfor-
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mance to the Board on a consistent and professional basis. A joint Foundation-Executive 
Board Investment Committee consisting of the Chair of the Executive Boardôs Finance 
Committee, a member of the Foundation Endowment Committee and the Executive 
Director, monitors and advises the Association on the portfolio. The fund generated a 
gain of $103,400 in 2006 - 2007.

Appreciation Clubs
Appreciation Clubs have been the main source of new contributions to the endowment. 
Currently, there are 29 Appreciation Clubs and four Special Purpose Funds. Contribu-
tions to the clubs and funds totaled $41,650 in 2006 - 2007. The ýnancial status of each 
club and the year they were chartered is shown in Table 2.
The Foundation is indebted not only to the many donors to clubs, but also to the club 
organizers, usually the honoreeôs students, through whose efforts the clubs are created. 
A total of $12,500 in gifts and pledges is required to charter a club and $25,000 must 
be contributed within four years to endow a club permanently. 
Table 2. Appreciation Clubs with year chartered and ýnancial status (cash and pledges) 
as of March 31, 2007:
	 Joseph Ackerman 		  1989		  $20,869
	 Richard M. Adams		  2005		  $14,875
	 Chester B. Baker and 
	     Earl R. Swanson		  2002		  $29,735
	 Paul W. Barkley			   2003		  $25,500
	 Raymond R. Beneke		  1994		  $34,720
	 John D. Black			   1988		  $22,305
	 James T. Bonnen			   1997		  $40,845
	 Rueben C. Buse			   1998		  $27,470
	 Emery N. Castle			   1994		  $26,431
	 Willard W. Cochrane		  1997		  $34,218
	 Gerald W. Dean			   1991		  $26,006
	 Gene R. Futrell			   1991		  $26,140
	 Waldo Grimes			   1989		  $20,125
	 Joseph Havlicek Jr.		  1994		  $26,240
	 Earl O. Heady			   1987		  $37,233
	 R. James Hildreth		  1992		  $23,226
	 D. Gale Johnson			   1998		  $46,221
	 Glenn L. Johnson			  1993		  $34,555
	 Ronald Knutson			   2004		  $22,361
	 George E. Ladd			   2003		  $15,455
	 John E. Lee Jr. and
  	   Marie Lee			   2002		  $33,541
	 Alex F. McCalla			   2002		  $28,532
	 Donald Paarlberg			  1999		  $30,505
	 Philip Raup			   1999		  $28,507
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	 W. Burt Sundquist		  2001		  $27,146
	 Tyrus R. Timm			   2000		  $26,575
	 Frederick V. Waugh		  1989		  $24,753
	 Harry Wellman			   1992		  $21,881
	 Clifton R. Wharton Jr.		  1994		  $51,328

Special Purpose Funds
In 1992, the Foundation created a new type of fund to be named after designated indi-
viduals or entities. Special Purpose Funds may be established to support a speciýc area 
of interest within the scope of the Foundationôs objectives. Organizers are expected 
to follow the basic guidelines for Appreciation Clubs, to coordinate their efforts with 
the Foundation Board, and to seek concurrence of the Board before initiating a Fund. 
Currently the Foundation has four Special Purpose Funds.	
	 Tony Grano			   2000		  $26,585
	 Sylvia Lane			   1992		  $47,092
	 Chester O. McCorkle		  2004		  $78,685	
	 Luther G. Tweeten		  2001		  $26,714

Eagle Awards
Under the Eagle Award Program, friends and colleagues who contribute $1,000 or more 
to the AAEA Foundation may recognize a member of AAEA with an Eagle plaque. It 
features the name of the honoree, the year, a replica of the AAEA seal, and the follow-
ing inscription:  
“For important contributions to Agricultural Economics, presented by grateful col-
leagues and friends. This recognition supports work in agricultural economics funded 
by the American Agricultural Economics Association Foundation.”
The Eagle Award represents an opportunity for friends and colleagues wishing to honor 
an individual to do so in a digniýed manner with the assurance that the funds will be 
used in support of work in agricultural economics. The money becomes part of the 
Endowment Fund. 
Eagle Award honorees are:
	 Rueben C. Buse 		  1994
	 Reynold P. Dahl 		  1994
	 Dan Padberg 		  1995
	 Earl I. Fuller 		  1995
	 J.C. Headley 		  1996
	 James W. Graves 		 1998
	 Dale Dahl 		  1998

	 Richard A. King		  1999
	 Gary Seevers		  1999
	 Patrick Bryne		  2000
	 Roland R. Robinson	 2002
	 Leo J. Guedry		  2003
	 Ronald D. Knutson	 2003
	 Don E. Ethridge		  2006
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Financial Support
It is noted that other professional organizations with foundations count on annual con-
tributions from members for a major portion of their funds. Such contributions are an 
indication of member support for the afýliate foundation, an indicator often considered 
important by potential outside donors.
Corporate donations continued to be an important source of support in 2006 - 2007. The 
Board is actively seeking corporate sponsorship of important programs and activities 
of the profession.
The following list consists of individuals who have generously contributed to the AAEA 
Foundation in the 2006-2007 ýscal year. This list includes all cash gifts and does not 
account for any pledges outstanding.  

Executive Club
$10,000 - $24,999
Harry A. Steingart

Patrons
$1,000 - $4,999
J. Richard Conner
C.S. Kim
Phil Kimmel
Ronald D. Knutson
Curtis F. Lard
Chuck Nichols
John P. Nichols

Benefactors
$500 - $999
Carl G. Anderson
Lela  Barkley
Julie A. Caswell
Betty M. Eckebrecht
E. Eldon  Eversull
Lonnie L. Jones
Ronald D. Kay
Lester V. Manderscheid
Yair  Mundlak
Jim  Murphrey
A. Gene  Nelson
Michael R. Reed
M. Edward Rister
Ronald G. Tefteller
William G. Tomek

Donors
$100 - $499
David G. Abler
Richard M. Adams
James R. Ahrenholz
Henry M. Bahn
Alex  Barbarika
Paul W. Barkley

Robert P. Berrens
U.N.  Bhati
David  Blandford
William G. Boggess
James T. Bonnen
Calvin C. Boykin
Maury E. Bredahl
Lars  Brink
Oral  Capps
Hoy F. Carman
Seong-Hoon  Cho
Gail L. Cramer
Joe  Dewbre
Raymond A. Dietrich
Bruce L. Dixon
Frank  Dooley
Daniel J. Dunn
Albert E. Essel
Kenneth R. Farrell
John N. Ferris
Barry L. Flinchbaugh
Wojciech  Florkowski
George G. Greenleaf
Lowell S. Hardin
Harold M. Harris
Richard  Heifner
Robert W. Herdt
Lisa  House
Michael D. Hudson
Richard S. Johnston
Eluned C. Jones
Eugene  Jones
Harry M. Kaiser
Maureen  Kilkenny
Robert P. King
Jean  Kinsey
Yoav  Kislev
Danny  Klinefelter
Herbert C. Kriesel
Mary  Ledman

J. Rod Martin
James C. McConnon
Robert H. Miller
Thomas L. Nordblom
Philip L. Paarlberg
Gregory M. Perry
Todd E. Petzel
Daniel G. Piper
James G. Robb
C. Parr  Rosson
Victoria  Salin
Ivan W. Schmedemann
Clark F. Seavert
Morton I. Sosland
Judith I. Stallmann
Bernard F. Stanton
John H. Stierna
Arthur  Stoecker
Kenneth W. Stokes
Loren  Tauer
Laurian J. Unnevehr
John J. Van Sickle
Andrew  Vanvig
Horst  Von Oppenfeld
Eric J. Wailes
Bruce A. Weber
Randall E. Westgren
Carson  Wu
JunJie  Wu
Gene  Wunderlich

Contributors
Up to - $99
Mary C. Ahearn
Marilyn A. Altobello
Bruce R. Beattie
Verel W. Benson
Peter  Berck
Jon T. Biermacher
Donald  Blayney
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Donald G. Brown
Diana M. Burton
Thomas R. Carter
David L. Chicoine
Dale  Colyer
Roger A. Dahlgran
Lisa  Daniels
Michele  De Benedictis
Christopher  Delgado
Otto C. Doering III
Cynthia  Donovan
Pat  Duffy
Marvin R. Duncan
Phillip  Eberle
Emmett W. Elam
David E. Ervin
Don E. Ethridge
Charles C.L. Fan
Michael C. Farmer
Cornelia B. Flora
Dave  Freshwater
Claudio  Gonzalez-Vega
Munisamy  Gopinath
William D. Gorman
Leo R. Gray
Eldon H. Greenwood
Lawrence E. Haller
Shermain  Hardesty
Joy  Harwood
Peter B.R. Hazell
J.C.  Headley
Paul W. Heisey
Cary Bill Herndon
Sandra A. Hoffmann
Verne W. House
Craig  Jagger
Larry  Janssen
Jeffrey W. Johnson
Phillip N. Johnson
Dewitt  Jones
Karen  Klonsky
Keith C. Knapp
Thomas O. Knight
William  Knudson
Jacques  Kozub
Barry  Krissoff
Richard Curt Lacy
Sylvia  Lane
John D. Lawrence
Robert E. Lee
Conrad P. Lyford
Loretta  M. Lynch
Mary Y. Mafuyai-Ekanem
Jaime E. Malaga
Mary A. Marchant
Maria I. Marshall

Bill  Martinet
Robert E. McCorkle
Vicki A. McCracken
Karl D. Meilke
Stephanie A. Mercier
Marty R. Middleton
Sukant K. Misra
Samarendu  Mohanty
Sian  Mooney
Olga I. Murova
Wesley N. Musser
Antti Salomoni Nikkola
George F. Patrick
Janet E. Perry
Andrew J. Plantinga
Roderick M. Rejesus
James S. Rock
William P. Roenigk
Carmen L. Sandretto
Luis R. Sanint
Suha  Satana
William B. Sayre
Glenn  Schaible
David A. Schultz
Eduardo  Segarra
Bibhakar S. Shakya
Felix J. Spinelli
Robert G.F. Spitze
J. Michael  Sprott
Thomas H. Stafford
Kristyn L. Stone
Michael L. Taylor
Paul B. Thompson
Sarahelen  Thompson
Stan R. Thompson
James N. Trapp
Michele T. Villinski
Tamara J. Wagester
Marie  Walsh
Jeffrey C. Williams
David Brian Willis
David  Zilberman

Corporate Sponsors
$5,000 - $9,999
American Farm  Bureau 

Federation

Corporate Sponsors
$500 - $4,999
The Texas Extension 

Education Foundation, Inc.
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AAEA Foundation Governing Board Members
The following is an accumulative list of individuals who have served on the AAEA 
Foundation Governing Board. This list includes the individualôs afýliation at the time 
they served on the Board. (Past Board members may no longer be with the organization 
listed here.) An asterisk (*) indicates the individual has served as Board President.

Mary Ahearn, USDA/ERS
Joyce E. Allen-Smith, University of 	
	 Illinois
John Antle, Montana State University
Walter J. Armbruster, Farm 		
	 Foundation
Paul W. Barkley, Washington State 	
	 University
Peter J. Barry, University of Illinois
Sandra Batie, Michigan State 		
	 University
Bruce R. Beattie, Montana State 		
	 University
Daniel J. Bernardo, Washington State 	
	 University
Michael Boehlje, Purdue University
Lawrence Boger, Oklahoma State 	
	 University
Carroll Brunthaver, Sparks 		
	 Companies, Inc.
John R. Brake, Cornell University
J. Bruce Bullock, University of 		
	 Missouri
Joyce Cacho, Rabobank International
Oral Capps Jr.*, Texas A&M 		
	 University
Emery Castle*, Oregon State 		
	 University
Julie Caswell, University of 		
	 Massachusetts
Paul G. Christ, Land O Lakes
Ralph D. Christy, Cornell University
Joseph Coffey *, Retired - Southern 	
	 States Cooperative
Roberta Cook, University of 		
	 California, Davis
Sam Cordes, University of Nebraska
Carlton Davis, University of Florida
Otto Doering, Purdue University

Patricia Duffy, Auburn University
Vernon Eidman, University of 		
	 Minnesota
Kenneth R. Farrell*, University of 	
	 California, Oakland
Paul Farris*, Purdue University
Enrique Figueroa, University of 		
	 Wisconsin at Madison
Jill L. Findeis*, Pennsylvania State 	
	 University
Olan D. Forker*, Cornell University
Richard L. Gady, ConAgra, Inc
Bruce L. Gardner, University of 		
	 Maryland
Joseph W. Glauber, USDA
Ray A. Goldberg, Harvard Business 	
	 School
Neil E. Harl*, Iowa State University
Robert J. Hauser*, University of 		
	 Illinois at Urbana-Champaign
Joseph Havlicek Jr, The Ohio State 	
	 University
Thomas W. Hertel, Purdue University
George Hoffman, Restaurant Services, 	
	 Inc.
James P. Houck, University of 		
	 Minnesota
Scott Irwin, University of Illinois at 	
	 Urbana-Champaign
Marc A. Johnson, Kansas State 		
	 University
Stanley R. Johnson, Iowa State 		
	 University
Warren E. Johnson, University of 	
	 California, Davis
Bruce F. Johnston, Stanford University
Jean Kinsey, University of Minnesota
Ronald D. Knutson, Texas A&M 		
	 University
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John E. Lee Jr.*, Mississippi State 	
	 University
Lawrence Libby, The Ohio State 		
	 University
Ardell Lundeen, South Dakota State 	
	 University
E. Jane Luzar, Louisiana State 		
	 University
Lester Manderscheid, Michigan State 	
	 University
Mary A. Marchant, Virginia 
	 Polytechnic Institute & State 		
	 University
Alex F. McCalla, The World Bank
Lester Myers*,  Virginia Polytechnic 	
	 Institute & State University
Susan E. Offutt, USDA/ERS
Daniel Padberg, Texas A&M 		
	 University
Mechel S. Paggi*, California State 	
	 University at Fresno
Claudia Parliament, University of 	
	 Minnesota
J. B. Penn, Deere & Company
Richard Perrin, University of 		
	 Nebraska
Todd E. Petzel, The Common Fund
Alan Randall*, The Ohio State 		
	 University
George E. Rossmiller

LeRoy F. Rogers, Washington State 	
	 University
Bernard L. Sanders, Farmland 		
	 Industries, Inc.
John Schnittker, Schnittker Associates
Kathleen Segerson, University of 	
	 Connecticut
Gary Seevers *, Retired/Goldman 	
	 Sachs
Eduardo Segarra*, Texas Tech 		
	 University
C. Richard Shumway, Washington 	
	 State University
Jerry Skees, University of Kentucky
Katherine R. Smith, USDA/ERS
W. Burt Sundquist*, University of 	
	 Minnesota
Gene Swackhammer, Farm Credit 	
	 Bank
C. Robert Taylor, Auburn University
Dawn D. Thilmany, Colorado State 	
	 University
Sarahelen Thompson, Purdue 		
	 University
William Tomek, Cornell University
Laurian Unnevehr*, University of 	
	 Illinois at Urbana-Champaign
David Zilberman, University of 		
	 California, Berkeley 

The purpose of the Annual Report is to inform AAEA members and donors about the 
Foundationôs ýnancial strength, its programs and its governance during ýscal year 
2006-2007. We welcome your suggestions and questions on the work of the Founda-
tion. Please address them to any member of the Foundation Endowment Committee or 
to the AAEA Executive Director.
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