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2003
Highlights

2003 AAEA Foundation
Annual Report

• Adopted a new vision and goals for the Foundation.

• Received $53,918 in contributions and gifts in 2003.

• New assets increased $255,365 to $1,382,001 at
year end, due in part to increases in the fair market
value of our investment portfolio.

• Held the Annual Meeting Foundation Dine Around
Dinner fundraising night in Montreal.

• Provided $35,249 for program support of approved
projects.

• Organized the first annual Galbraith Forum during the
2003 Annual Meeting.

• Co-sponsored the AARES-AAEA Young Profession-
als Exchange Program.

• Formed a partnership with the AAEA Executive Board
to provide support of several allied organizations.

• Established the Paul W. Barkley Appreciation Club
and the George E. Ladd Appreciation Club.

• Presented the Eagle Award to Ronald D. Knutson.
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A Message
from the

President

This 2003 Annual Report of the American Agricultural
Economics Association Foundation reports on a year of
continued growth in program grants and new contribu-
tions for the Foundation. The Governing Board adopted
a new statement of vision and goals designed to ener-
gize the Foundation's search for ways to further expand
its resources and impact upon our profession. In
addition, the Foundation was the originator and one of
the sponsors of the Galbraith Forum held at the 2003
AAEA  RSS CAES Annual Meeting in Montreal. This is
an exciting program to recognize outstanding members
of our profession as we look toward the 100th anniver-
sary of AAEA in 2010.

The purpose of the Annual Report is to inform AAEA
members and donors about the Foundation's financial
strength, its programs and its governance during 2003.
We welcome your suggestions and questions on the
work of the Foundation. Please address them to any
member of the Foundation Governing Board or to the
AAEA Executive Director.

The Foundation Governing Board expresses its sincere
thanks to the staff of the AAEA Office for their help and
dedication to the Foundation during 2003.

Mechel S. Paggi
President, 2003-2004
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Vision and
Goals

Vision:
"The AAEA Foundation will mobilize resources and
generate initiatives to increase membership, enhance
member involvement, expand missions and stimulate
new fields of activity for the AAEA."

Goals:
To mobilize resources and serve as a catalyst to
enhance the capacity of AAEA to fulfill its vision in:

1. stimulating and nurturing the professional develop-
ment of its members and potential members,

2. providing information to enhance the quality of the
public discourse on issues related to agriculture, the
food system, natural resources, environment,
development and related issues,

3. providing a focal point for debate on critical issues,

4. enlarging the community of our membership
(including, e.g., business economists, public service
professionals, faculty and students of 1890
institutions, etc.),

5. expanding and deepening the Association's
involvement with industry, public service, and the
international community, and

6. broadening participation in the full range of
Association activities by individuals and groups with
limited resources.
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The AAEA Foundation was established in 1985 to solicit
funds and build an endowment to support specialized
programs beyond those that could be funded from the
American Agricultural Economics Association's operat-
ing budget. The Foundation was established with an
initial, generous gift from Asher Hobson, a political
scientist at the University of Wisconsin. The Foundation
is guided by an elected and appointed Governing Board
and operates as an integral subsidiary part of the AAEA
working closely with the Executive Board. The purpose
of the Foundation is to solicit, collect, invest and dis-
perse funds other than membership dues and other
fees collected by the AAEA for its services and prod-
ucts. The American Agricultural Economics Association
holds a Section 501(c)(3) exemption from the Internal
Revenue Service. The tax-exempt identification number
for the AAEA is 61-0705416.

The Board's major project areas and level of funding
from the endowment in 2003 were:

Student/Minority Programs $16,280
Professional Development $  2,009
International Outreach $16,750
Other Projects $     210
Total $35,249

Requests for funding come from many individuals, from
AAEA committees and from affiliated organizations in
the United States and overseas. The deadline for
submitting requests is October 1. Advance consultation
with the Vice President for Programs is advised. In
addition, written proposals may be submitted by July 1
for informal feedback to help prepare final proposals.

History and
Purpose of

the AAEA
Foundation

Generous gift
from Asher
Hobson
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A major goal of the AAEA Foundation is to build the
endowment to a level that will allow significant support
for projects and programs of the AAEA. In 1991, the
Foundation Governing Board adopted goals for the
endowment of $250,000 by the end of 1993, and $1
million by the end of 1999, which has been reached.
The Foundation's annual budget is a combination of
funds provided directly from endowment earnings under
a "spending rule" and annual donations solicited to
sponsor designated programs and Annual Meeting
events.

Table 1 shows the value of the Foundation's total
assets and the endowment since 1990. The Foundation
adopted a spending rule several years ago that no more
than six percent of the value of the endowment each
year would be allocated for program support. Earnings
in excess of six percent will remain in the endowment. If
funds allocated from the endowment to the current
budget are not all spent in the year for which they are
allocated, the leftover amount is added to that available
for the budget in the subsequent year, unless the Board
decides to return the funds to the endowment.

Table 1. Value of assets and endowment, AAEA Foun-
dation, December 31, 1990-2003

Year Assets Endowment
1990 $   124,094 $   114,208
1991 $   174,534 $   165,338
1992 $   274,558 $   269,558
1993 $   363,582 $   362,523
1994 $   421,652 $   420,714
1995 $   603,807 $   597,632
1996 $   655,802 $   627,643
1997 $   804,777 $   747,901
1998 $1,015,889 $   977,057
1999 $1,249,150 $1,161,247
2000 $1,314,518 $1,238,285
2001 $1,237,696 $1,192,219
2002 $1,129,677 $1,061,549
2003 $1,384387 $1,334,310

Financial
Status of the
Foundation
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The Endowment is invested in accordance with
guidelines established by the Board, and the asset mix
and fund performance is reviewed at each regular
Board meeting. The Vanguard Group was selected to
advise on guidelines, asset mix and mutual fund
selection. A major advantage of an outside manager
has been the reporting of performance to the boards on
a consistent and professional basis. A joint Foundation-
Executive Board Investment Committee consisting of
the Executive Director, the Chairperson of the
Executive Board's Finance Committee and the
Foundation's Vice President of Finance, monitors and
advises the Association on the portfolio. The fund
generated a gain of $252,786 in 2003.

Appreciation Clubs have been the main source of new
contributions to the endowment. Currently, there are 27
such clubs and three Special Purpose Clubs.
Contributions to the 30 Appreciation and Special
Purpose Clubs amounted to $40,873 in 2003. This
represents 76 percent of the total Foundation gifts. The
financial status of each club and the year they were
chartered is shown in Table 2.

At the 2003 Annual Meeting, new clubs were chartered
in honor of Paul W. Barkley and  George E. Ladd. The
Foundation is indebted to not only the many donors to
clubs, but also to the club organizers, usually the
honoree's students, through whose efforts the clubs
are created. A total of $12,500 in gifts and pledges is
required to charter a club and $25,000 must be
contributed within four years to endow a club
permanently.

Table 2. Appreciation Clubs with year chartered and
financial status (cash and pledges) December 31, 2003

Joseph Ackerman 1989 $20,844.15
Chester B. Baker and

Earl R. Swanson 2002 $26,800.00
Paul W. Barkley 2003 $22,950.00
Raymond R. Beneke 1994 $34,350.00
John D. Black 1988 $22,304.79

The Vanguard
Group selected

to advise on
fund guidelines.

Appreciation
Clubs
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James T. Bonnen 1997 $38,980.18
Rueben C. Buse 1998 $26,710.00
Emery N. Castle 1994 $25,506.50
Willard W. Cochrane 1997 $33,558.00
Gerald W. Dean 1991 $24,716.74
Gene R. Futrell 1991 $25,235.76
Waldo Grimes 1989 $20,124.69
Joseph Havlicek, Jr. 1994 $25,010.00
Earl O. Heady 1987 $36,317.94
R. James Hildreth 1992 $22,156.25
D. Gale Johnson 1998 $45,025.95
Glenn L. Johnson 1993 $33,080.50
George E. Ladd 2003 $13,550.00
John E. Lee, Jr. and

Marie Lee 2002 $31,376.00
Alex F. McCalla 2002 $28,232.00
Donald Paarlberg 1999 $29,255.00
Philip Raup 1999 $27,047.00
W. Burt Sundquist 2001 $21,381.00
Tyrus R. Timm 2000 $15,200.00
Frederick V. Waugh 1989 $24,378.81
Harry Wellman 1992 $20,135.00
Clifton R. Wharton, Jr. 1994 $51,190.00

In 1992, the Foundation created a new type of fund to
be named after designated individuals or entities.
Special Purpose Funds may be established to support
a specific area of interest within the scope of the
Foundation's objectives. Organizers are expected to
follow the basic guidelines for Appreciation Clubs, to
coordinate their efforts with the Foundation Board, and
to seek concurrence of the Board before initiating a
Fund. Currently the Foundation has three Special
Purpose Funds.

Tony Grano 2000 $25,280.00
Sylvia Lane 1992 $33,211.79
Luther G. Tweeten 2001 $21,104.00

Special
Purpose
Funds
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Under the Eagle Award Program, friends and
colleagues who contribute $1,000 or more to the AAEA
Foundation may recognize a member of AAEA with an
Eagle plaque. It features the name of the honoree, the
year, a replica of the AAEA seal and the following
inscription:

"For important contributions to Agricultural Economics,
presented by grateful colleagues and friends. This
recognition supports work in agricultural economics
funded by the American Agricultural Economics Asso-
ciation Foundation."

The Eagle Award represents an opportunity for friends
and colleagues wishing to honor an individual to do so
in a dignified manner with the assurance that the funds
will be used in support of work in agricultural econom-
ics. The money becomes part of the Endowment Fund.

Previous Eagle Awards have been given to the
following:

Rueben C. Buse 1994
Reynold P. Dahl 1994
Dan Padberg 1995
Earl I. Fuller 1995
J.C. Headley 1996
James W. Graves 1998
Dale Dahl 1998
Richard A. King 1999
Gary Seevers 1999
Patrick Bryne 2000
Roland R. Robinson 2002
Ronald D. Knutson 2003

It is noted that other professional organizations with
foundations count on annual contributions from
members for a major portion of their funds. Such
contributions are an indication of member support for
the affiliate foundation, an indicator often considered
important by potential outside donors.

Eagle
Award

Program

Corporate
Support
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Corporate donations continued to be an important source of
support in 2003. The Board is actively seeking corporate
sponsorship of important programs and activities of the
profession.

The Foundation Governing Board members are elected by the
AAEA membership (two elected annually for three-year
terms), appointed by the AAEA Executive Board as liaisons to
the Foundation (one appointed annually for a two-year term),
or appointed by the Foundation President (two appointed for
three-year terms and filled when terms expire). The Past
President of AAEA also serves on the Board.

The members of the Board whose terms expired at the 2003
AAEA Annual Meeting (Montreal) were Joyce A. Cacho,
Joseph W. Glauber, Jean Kinsey, Todd E. Petzel, and
Eduardo Segarra. Elected to replace them were Oral Capps,
Jr., Ray A. Goldberg and Thomas W. Hertel. Sarahelen
Thompson is the new AAEA Executive Board liaison to the
Foundation. Susan Offutt joined the board as AAEA Past
President. At the 2003 AAEA Annual Meeting, Mechel S.
Paggi was elected by the Foundation Board as President,
Enrique E. Figueroa was elected Vice-President for Finance
and Robert J. Hauser was elected as Vice-President for
Programs.

The Foundation Governing Board meets twice annually —
summer (AAEA Annual Meeting), and fall/winter. All members
of the Board serve on one of two committees, Finance or
Programs, which are chaired by their respective Vice
Presidents. Most of the work of the Board is done within the
two committees and by the staff of the AAEA Office, who also
serves and supports the Board. The AAEA Office manages
financial matters, correspondence and administration.

Oral Capps, Jr. (2006) Roberta Cook (2004)
Enrique Figueroa (2004) Ray A. Goldberg (2006)
Robert J. Hauser (2005) Thomas W. Hertel (2006)
Mechel S. Paggi (2005) Alan Randall (2004)
Kathleen Segerson (2005)

AAEA Board Representatives: Susan E. Offutt, AAEA Past
President (2004), Sarahelen Thompson (2005) and David
Zilberman (2004)

Ex-officio: Donna French Dunn, AAEA Executive Director

Board
Membership
and
Governance

Current
Foundation
Governing
Board
Members
(shown with year
term expires)
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The following list consists
of individuals who have
generously contributed to
the AAEA Foundation
since its inception. This
list includes cash gifts of
$100 or more only and
does not account for any
pledges outstanding. (A
list of contributors in 2003
appeared in the March/April
issue of the Exchange, the
AAEA Newsletter.)

President’s Club
$25,000+

Asher Hobson
Gary Seevers

Executive Club
$10,000 – $24,999

Raymond R. Beneke
Alex F. McCalla
Burt and Marcia Sundquist

Sponsor
$5,000 – $9,999

Michael  Boehlje
Emery  Castle
Otto C. Doering
Charles  Dominy
John N. Ferris
Robert W. Herdt
R.J.  Hildreth
Jean  Kinsey
John E. Lee Jr.
David W. Little
Lester V. Manderscheid
Leonard F. Miller
Carl E. Reichardt
G. Edward  Schuh
William G. Tomek
Clifton R. Wharton Jr.

Patrons
$1,000 – $4,999

Martin  Abel
Richard M. Adams
James R. Ahrenholz
Leland  Allbaugh
John M. Antle
Walter J. Armbruster
Emerson M. Babb
C.B.  Baker
Nicole  Ballenger
Randolph  Barker
Paul W. Barkley
Wallace  Barr
Peter J. Barry
Sandra S. Batie

Ross  Baumann
Bruce  Beattie
Janet  Beneke
Sherwood O. Berg
Charles  Bishop
G.  Black
William  Black
Donald  Blayney
Lawrence L. Boger
Robert  Bohall
James T. Bonnen
Phillip  Boyd
George E. Brandow
Robert  Branson
Harold  Breimyer
Daniel W. Bromley
Carroll  Brunthaver
J. Bruce  Bullock
Meredith  Burns
Rueben C. Buse
Walter R. Butcher
Earl  Butz
Gerald  Campbell
Oral  Capps Jr.
Hoy F. Carman
Charlene  Carsrud
Edward  Carter
Harold O. Carter
Julie A. Caswell
Dean  Chen
Wen S. Chern
Paul  Christ
Ralph  Christy
Richard T. Clark
Marion  Clawson
Ivery  Clifton
Willard W. Cochrane
Joseph D. Coffey
John M. Connor
Andrew  Conway
Gail L. Cramer
Joseph F. Cullman
Dale  Dahl
Rex F. Daly
Carlton G. Davis
Lee M. Day
Michele  De Benedictis
Martin  Dean
Cheryl C. Delozier
Mike  Dicks
Carl  Eicher
Vernon R. Eidman
Joachim  Elterich
John C. English
Walter  Falcon
Kenneth R. Farrell
Paul L. Farris
Barry  Flinchbaugh
William  Ford
Olan D. Forker
Benjamin C. French
Jerry  Fruin
Earl  Fuller
J. Kenneth  Galbraith

John S. Galbraith
Carla  Grano
Karen L. Grano
Hans  Gregersen
Ewald T. Grether
J.T.  Grimes
Dale  Grosvenor
Harold G. Halcrow
Larry G. Hamm
Neil  Harl
Donald W. Harris
Hal  Harris
Lynn  Harvey
Betty  Havlicek
Yujiro  Hayami
Marvin L. Hayenga
Wayne A. Hayenga
Marion  Heady
Doug  Hedley
Howard  Hjort
Stuart  Ho
A.C.  Hoffman
Lane E. Holdcroft
Margaret  Houck
Wen-Yuan  Huang
Glenn  Johnson
Jim  Johnson
Sandy  Johnson
Stanley R. Johnson
Warren E. Johnston
Earl W. Kehrberg
Maureen  Kilkenny
C.S.  Kim
Robert  King
Ronald D. Knutson
Sylvia  Lane
Max  Langham
Suchada  Langley
Curtis  Lard
Henry E. Larzelere
Mr. & Mrs. Elmer W. Learn
Mary  Ledman
Linda  Lee
Lawrence W. Libby
Bernard  Lipinsky
Ardelle A. Lundeen
Mary  Marchant
J. Paxton  Marshall
Yoshihiro  Maruyama
Russell G. Mawby
Chester O. McCorkle Jr.
Donald  McFeeters
Luther C. McKinney
Stephanie  Mercier
William H. Meyers
Robert H. Miller
Donald S. Moore
J.  Motheral
Lester  Myers
John  Nash
A. Gene  Nelson
Elmer  Nesius
John P. Nichols
George  Norton
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Susan E. Offutt
Russell O. Olson
John W. Oswald
Howard  Ottoson
Don  Paarlberg
Robert  Paarlberg
Claudia  Parliament
Anthony  Pavlick
J.B.  Penn
John B. Penson Jr.
Todd E. Petzel
Per  Pinstrup-Andersen
Leo  Polopolus
Glen C. Pulver
Alan  Randall
Philip  Raup
Gordon  Rausser
Daryll E. Ray
Lynn  Reinschmiedt
James W. Richardson
Charles H. Riemenschneider
Harold M. Riley
Gordon D. Rose
C. Ford  Runge
Vernon W. Ruttan
Bernard L. Sanders
Carmen L. Sandretto
Gerald  Schluter
John  Schnittker
Dean  Schreiner
O.J.  Scoville
Eduardo  Segarra
Carl E. Shafer
Ron E. Shaffer
Marjorie  Sharples
Ronald  Sher
C. Richard  Shumway
Jerry  Skees
Edward G. Smith
Steven  Sonka
Martin  Sorkin
Lauren K. Soth
Willard R. Sparks
Arthur  Spoerri
B.F.  Stanton
Herbert H. Stoevener
Kenneth E. Stone
Joseph  Sullivan
Gene L. Swackhamer
Earl  Swanson
C. Robert  Taylor
Kenneth  Tefertiller
Ben H. Thibodeaux
Robert  Thompson
Alan  Tsao
Luther G. Tweeten
J. William  Uhrig
M.L.  Upchurch
Norman R. Urquhart
John J. Van Sickle
Andrew  Vanvig
John J. Waelti
Omar  Wahby
George W.K. Wang

Bruce A. Weber
T. Kelley  White Jr.
Sarah  Wildman
John  Wilson
Abner W. Womack
W. Fred  Woods
Carson  Wu
Gene  Wunderlich
Thomas P. Zacharias

Benefactors
$500 – $999

David G. Abler
Elizabeth  Ackerman
Danilo  Agostini
J. Dawson  Ahalt
Curtis  Ahrens
Lori  Aldinger
Joyce  Allen
Rich  Allen
William  Amponsah
Giovanni  Anania
W.D.  Anderson
Jeffrey D. Apland
Virach  Arromdee
Ken  Bachman
Ed  Bagley
Henry M. Bahn
Mark R. Bailey
Virginia H. Baker
Alan E. Baquet
Emmett  Barker
Barry & Dee  Barnett
Ernest T. Baughman
C. Phillip  Baumel
Charles  Beer
Richard C. Bishop
Leroy  Blakeslee
David  Blandford
Uel  Blank
William T. Boehm
William G. Boggess
Mary E. Bohman
Hilda Christine Bolling
Chris  Bonte-Friedheim
John  Braden
John  Brake
Maury E. Bredahl
Lars  Brink
Ray F. Brokken
M.D.  Brooke
Karen  Brooks
William G. Brown
Steven T. Buccola
Lyle P. Campbell
Susan M. Capalbo
A. Barry Carr
Colin  Carter
David L. Chicoine
Kenneth C. Clayton
Robert  Clear
Robert L. Clodius
Keith  Coble

W. Arden  Colette
Keith  Collins
Howard E. Conklin
Michael L. Cook
C.W.  Corssmit
Melvin  Cotner
William  Cromarty
Pierre R. Crosson
Richard T. Crowder
Csaba  Csaki
Velmar W. Davis
Harry  De Gorter
Andrea  Dean
Richard  Dean
D.K.  Desai
Bruce L. Dixon
William  Dobson
Arthur L. Domike
P. Waugh  Donovan
Damona  Doye
John  Dunmore
K. William  Easter
Jerry B. Eckert
William M. Edwards
John  Ellinger
David E. Ervin
Don E. Ethridge
Roger S. Euler
Robert E. Evenson
E. Eldon  Eversull
Ronald C. Faas
Roberto  Fanfani
Geoffrey  Ferster
Darrell F. Fienup
Jill  Findeis
Dennis  Fisher
Wojciech  Florkowski
Lynn  Forster
Karl  Fox
Klaus  Frohberg
Paul E. Fuglestad
Varden  Fuller
Bruce  Gardner
Darrel  Good
Sandra B. Grace
Robert  Gray
David A.G. Green
George  Greenleaf
Arthur H. Grube
Guido  Gryseels
Albert R. Hagen
Richard C. Haidacher
Steve  Halbrook
Harry H. Hall
Milton C. Hallberg
James  Hammill
Owsley B. Hammond
Charles  Hardin
Lowell S. Hardin
Albert H. Harrington
Dale  Hathaway
Thomas  Hebert
Richard G. Heifner
Ralph E. Heimlich
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Gregory  Helbig
Joan  Helmberger
Dennis R. Henderson
Roland  Hendrickson
William H. Heneberry
Richard  Henry
E.F. Ted Henzell
Robert  Herrmann
Greg  Hertzler
Carroll  Hess
Elizabeth  Higgs
Jeff  Hildreth
Paul  Hildreth
Jimmye  Hillman
Homer R. Hilner
George  Hoffman
Frances R. Homans
Susumu  Hondai
James E. Horsfield
Chung-Huang  Huang
Wallace  Huffman
Leroy  Hushak
Henry  Hwang
Melvin  Janssen
Emil Q. Javier
Edward V. Jesse
Marc  Johnson
William F. Johnson
Bruce F. Johnston
Robert L. Johnstone
Bob F. Jones
Eugene  Jones
Mary Jane  Jones
Paul L. Kelley
Clark  Kerr
M.  Kiefer
Elmer  Kiehl
Richard  King
Henry  Kinnucan
Arvid C. Knudtson
Lee  Kolmer
Marvin E. Konyha
Kenneth  Krause
Herbert  Kriesel
Anne  Krueger
Norman  Landgren
Hyunok  Lee
Jeung Han  Lee
Manfred  Leupolt
Allan E. Lines
Samuel H. Logan
Roger  Long
Al  Loyns
Chau Tam  Luan
William  Luppold
Gary D. Lynne
Milton  Manuel
Jerone  Markowitz
Ellen R. Marram
James E. Martin
Michael V. Martin
John H. McCoy
Robert B. McKusick
Dean  McNeal

Joe  Moffitt
Suzanna  Morris
Willard F. Mueller
Yair  Mundlak
Kyaw  Myint
Darrell  Napton
Glenn L. Nelson
Michael  Nelson
Marc  Nerlove
James  Nielson
Philip L. Paarlberg
Quirino  Paris
George  Patrick
Allen  Paul
Michel  Petit
Michael J. Phillips
W.  Pine
Daniel G. Piper
C. Leroy  Quance
Ronald  Raikes
Wayne  Rasmussen
Mark T. and Sarah  Raup

Johnson
Michael  Reed
Tanya  Roberts
Kenneth L. Robinson
Refugio I. Rochin
Leroy F. Rogers
James E. Ross
Stephen A. Ross
George Ed Rossmiller
Jeff  Royer
Loy L. Sammet
David S. Saxon
Lyle  Schertz
Andrew  Schmitz
Gerald D. Schwab
Ammar  Siamwalla
Katherine R. Smith
Victor E. Smith
Adam A. Sokoloski
Frank E. Spafford
Robert G.F.  Spitze
Karl N. Stauber
Robert D. Stevens
Clyde  Stewart
Arthur  Stoecker
Everett  Stoneberg
Patrick J. Sullivan
Daniel A. Sumner
Richard  Suttor
Gabor  Szabo
Sarahelen  Thompson
Stan R. Thompson
Terry P. Townsend
James  Trapp
Jyan Syung  Tsai
Alberto  Valdes
Herman J. Van Wersch
Henry  Vaux
Marlow  Vesterby
Rich  Walasek
Marie  Walsh
Douglas  Waugh

Delane  Welsch
Walter  Wilcox
Diane  Willimack
Robert  Wisner
Bruce  Wright
Ming-Ming  Wu
Clayton  Yeutter
Lydia  Zepeda
David  Zilberman
Carl  Zulauf

Donors
$100 - $499

Asep  Abdie
Allan  Ackerman
John  Ackerman
Mary  Ahearn
George B. Alcorn
Jean H. Aldrich
Lorna  Aldrich
Jack  Alexander
Albert J. Allen
P. Geoffry  Allen
John  Allison
Thaine H. Allison Jr.
Klaus  Alt
M.A.  Amerine
Mario M. Amin
Ralph  Anderegg
Carl G. Anderson
James  Anderson
Kym  Anderson
Marvin  Anderson
Donald R. Andrews
Ivonne  Antezana
L.  Appleman
Michael  Arnold
Frank  Asche
Julian H. Atkinson
David  Atwood
Dennis T. Avery
Ntamulyango  Baharanyi
Gary H. Baise
Doyle  Baker
Maurice  Baker
Joel  Bamford
Alex  Barbarika
Andrew  Barkley
Christian K. Barkley
Theodore  Barkley
Charles H. Barnard
Robert F. Barnes
James C. Barron
Edwin  Bartine II
David G. Barton
H. Walter  Baumgartner
E. Douglas Beach
Sonny  Beck
Heinrich  Becker
Richard  Been
Michael  Behr
David M. Bell
Richard E. Bell
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Lloyd  Bender
James L. Beneke
Orville G. Bentley
Peter  Berck
Arlo  Biere
John H. Biggs
Nelson  Bills
Hans  Binswanger
Gordon  Bivens
Dwight  Blaesi
Oswald P. Blaich
Elizabeth S. Blake
Douglas  Bohi
Earl C. Bolton
John R. Borchert
James E. Bostic Jr.
Joseph  Bottum
Blair  Bower
Jon A. Brandt
Julian  Briz
Josef  Broder
Louise  Broderick
H.D.  Brodnax
Edmund G. Brown
Helen  Brown
William P. Browne
R.  Buck
Leonard L. Bull
Harry B. Burcalow
Gary  Burke
Philippe  Burny
Charles R. Burt
Glenn  Bussett
Joyce A. Cacho
Michael R. Carter
Rick  Carter
Thomas R. Carter
George L. Casler
Margaret  Caswell
Lon  Cesal
Mary M. Chamberlain
Robert G. Chambers
Barbara  Chattin
Jean Paul  Chavas
V. & M.  Cheadle
David  Chen
Yung-Ping  Chen
Eric  Chetwynd Jr.
R. Lindy  Chrisinger
Douglas  Christensen
Lee  Christensen
Lona  Christoffers
Moo Nam  Chung
Annette  Citzler
J.  Claar
W.J.  Clark
Cynda  Clary
William K. Coblentz
Daniel  Colacicco
Gerald  Cole
Marion  Colony
Dale  Colyer
Dorothy  Comer
J. Richard  Conner
Larry J. Connor

Roberta  Cook
Sam  Cordes
Arthur  Coutu
Thomas  Cox
Leo L. Cram
Hoyt  Crider
Robert  Cropp
Bradford  Crossmon
William M. Crosswhite
David W. Culver
C. Mark  Dadd
Magid A. Dagher
Patricia A. Dailey
Frederick W. Daily III
John M. Damgard
Lisa  Daniels
Paul  Danielson
Joel  Darmstadter
Elizabeth E. Davis
M. Leroy  Davis
Blanche E. Dawson
Richard  Day
Fabrizio  De Filippis
Alain  De Janvry
Brady J. Deaton
David L. Debertin
Ron  Deiter
Christopher  Delgado
Lynn E. Dellenbarger
William Dale Den Herder
Cheryl S. Devuyst
Joe  Dewbre
William E. Dickison
Carl R. Dillon
John  Dillon
Dennis  DiPietre
Paul D. Doak
Craig  Dobbins
Raymond  Doll
James R. Donald
Guillermo  Donoso Harris
Frank  Dooley
Peter  Dorner
Mark  Drabenstott
James L. Driscoll
Jean M. Due
Pat  Duffy
Elizabeth  Dumaree
Marvin  Duncan
Richard W. Dunford
Daniel J. Dunn
Donna F. Dunn
Karen  Dvorak
Dan  Dvoskin
Franklin  Eason
Betty M. Eckebrecht
Clark  Edwards
Javier  Ekboir
Lucille  Ellson
Sam  Engene
Bernard L. Erven
William  Erwin
Morris S. Fabian
Charles C.L. Fan

Donald E. Farris
Irving  Fellows
Edgar R. Fiedler
Catherine H. Figueroa
Enrique E. Figueroa
Richard J. Foote
Charlie S. Forrest
Glenn  Fox
Jerry  Foytik
Terry  Francl
Patricia A. Frazier
Mark S. Freeland
Charles E. French
Tom  Frey
Conrad F. Fritsch
Frank  Fuller
Wayne  Fuller
Craig V. Fulton
Joan  Fulton
Loren M. Furtado
Bill  Futrell
Jo Ann  Futrell
Lucy  Futrell
Steve  Futrell
Susan  Futrell
Susan M. Gabbard
James  Gale
Jose DeJesus Garcia
B. Delworth  Gardner
David P. Gardner
O.  Gellein
Eugene  Gerke
Harald Birge Giaever
Keith  Gilliss
George  Goldman
Claudio  Gonzalez-Vega
Joseph B. Goodwin
Margaret  Gordon
William R. Gordon
William D. Gorman
J. C. Grady Jr.
Truman  Graf
Douglas  Graham
Anthony  Grano
John L. Grano
Leo R. Gray
Albert R. Green
Bruce  Greenshields
Eldon H. Greenwood
Steven R. Guebert
F.  Gwin
Herbert  Hadley
Alan J. Hahn
Joyce  Hall Krause
Cathy A. Hamlett
Michael  Hammig
Anne E. Hammill
Ralph  Hanan
Edward  Hand
W. Michael  Hanemann
Harold  Hannah
David E. Hansen
Elizabeth  Hansen
Ronald J. Hanson
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Denise  Hare
Thomas R. Harris
C. Edward  Harshbarger
Zuhair A. Hassan
James B. Hassler
Robert D. Havener
Joseph  Havlicek Jr.
Peter B.R. Hazell
Tom  Hazlett
J.C.  Headley
Paul W. Heisey
Gloria E. Helfand
Rex D. Helfinstine
Daniel M. Hellerstein
A. Carl  Helmholz
Shida Rastegari Henneberry
Cary Bill Herndon Jr.
Thomas W. Hertel
Roger W. Heyns
Glenn C. Himes
Ivan  Hinderaker
Hans G. Hirsch
Charles J. Hitch
Kim C. Hjort
John P. Hoehn
Howard  Hogg
Karin  Honicke
John  Hopkin
Roger L. Hoskin
Lisa  House
Robert  House
Verne  House
Julie  Howard
Wayne  Howard
David  Howell
Herbert B. Howell
Kuo Shiong  Huang
Shu  Huang
Vernon  Hudek
Michael D. Hudson
Ray  Huffaker
E.  Hughes
John M. Huie
David B. Hull
Donald J. Hunter
Berryman  Hurt
Chris  Hurt
Verner G. Hurt
Robert F. Hutton
Bengt  Hyberg
Loren A. Ihnen
Clifton  Jackson
Robert E. Jacobson
Larry  Janssen
Elmar  Jarvesoo
Lovell  Jarvis
Harald  Jensen
Helen  Jensen
Seung S. Jeon
Aaron C. Johnson
Allan S. Johnson
J. Lavaughn  Johnson
Mark  Johnson
Paul C. Johnson

Rebecca  Johnson
Roger G. Johnson
Richard S. Johnston
Dewitt  Jones
Sara  Jones
Thomas W. Jones
Anthony  Jordan
George  Judge
Richard  Just
John E. Kadlec
Kandice H. Kahl
Harry M. Kaiser
Larry  Kallem
Mario  Kaminsky
Larry  Karp
John H. Kautz
Ronald D. Kay
Maxine  Keifer
Isabelle  Kelley
Earl D. Kellogg
Valerie A. Kelly
Mark C Sherman and
Brenda Kessler
Verdean  Keyser
William E. Kibler
Raymond  Kirby
Robert G. Kirby
Yoav  Kislev
James  Kliebenstein
Danny  Klinefelter
C.E.  Klingner
Karen  Klonsky
Keith C. Knapp
Roger  Knapp
Nancy  Knight
Marjorie  Knowles
William  Knudson
Nathan  Koenig
Nathan  Koffsky
Richard L. Kohls
Ethel  Koller
Takumi  Kondo
Won  Koo
Bruce  Koppel
William E. Kost
Osamu  Koyama
Jacques  Kozub
Warren  Kriesel
Barry  Krissoff
Solomon  Kritz
Jerry R. Ladman
Preston E. Laferney
Teresa P. Lamar
Hans H. Landsberg
Mahlon G. Lang
David L. Langemeier
Dixie  Larson
Charlotte T. Latta
John  Lawrence
Eugene C. Lee
Ivan M. Lee
Robert E. Lee
Rebecca  Lent
Richard A. Levins

Harry  Lewis
Ho Shui  Li
William W. Lin
Patricia  Lindsey
David  Lins
Donald J. Liu
Seeley G. Lodwick
Burl F. Long
G.  Long
A.  Lorentzen
Edward  Lotterman
Alan  Love
Robert  Lovell Jr.
Jan  Low
Chung Chi  Lu
Yao Chi  Lu
Mary L. Lubin
Patrick  Luby
E. Jane  Luzar
Donald W. Lybecker
J. Patrick  Madden
Louis  Malassis
Klara  Malewski
Grace A. Malkin
John W. Mamer
A.  Manchester
Thomas L. Mann
Bruce  Marion
Mark A. Marquardt
Thomas L. Marsh
Loyd C. Martin
Marshall A. Martin
Bill  Martinet
Tadayoshi  Masuda
Bill  Mather
Loys L. Mather
William A. Mather
Kary  Mathis
Takashi  Matsuo
Jim L. Matthews
J. Peter  Mattila
Margaret  Maxfield
Leo V. Mayer
William  McAden
Glynn  McBride
Laura  McCann
Jill  McCluskey
James C. McConnon Jr.
Robert E. McCorkle
D.  McCoy
Vicki A. McCracken
Donald R. McDowell
George R. McDowell
Polly  McGinnis
Anya  McGuirk
Dean  McHenry
Helen F. McHugh
Nolan  McKenzie
Bobby F. McKown
Patricia E. McLean-Meyinsse
C.W.  McMillan
Malcolm  McPherson
Ronald  Meekhof
Ingeborg E. Mehren
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Joao  Mendes-Espada
Mark L. Messonnier
A. Lee  Meyer
Joan  Meyer
Richard L. Meyer
Ronald L. Mighell
C.  Miller
P.  Miller
Stephen  Miller
James  Mintert
John A. Miranowski
Ronald  Mittelhammer
Charles L. Moore
Charles V. Moore
Dan E. Moore
Edward R. Morey
Elmo R. Morgan
Theo  Moriak
Colletta  Moser
WIlliam C. Motes
Franklin D. Murphy
Alice Van We  Murray
Wesley N. Musser
Mary  Muth
Herman L. Myers
Masakazu  Nagaki
Anthony  Nakazawa
Rudy  Nayga
Steven  Neff
Kifle  Negash
Frederick J. Nelson
Paul E. Nelson Jr.
William F. Newell
Mark D. Newman
Abdoulaye  Niang
Jay Everett Noel
Thomas L. Nordblom
Virgil  Norton
Gray  Nuckols
Carole  Nuckton
Felix I. Nweke
Patrick  O'Brien
John F. O'Byrne
Kenneth  Ogren
Kent D. Olson
Philip C. Olson
Peter  Orazem
Dan  Otto
Jim  Overdahl
Horace  Paarlberg
David  Pace
Dan  Padberg
C.  Page
N.  Page
Tain-Jinn  Pan
Gustav F. Papanek
Philip G. Pardey
Alfred L. Parks
Kenneth  Parsons
E.J.  Partenheimer
Duane A. Paul
Arnold  Paulsen
Burton  Paulu
Kenneth W. Paxton

Harry L. Pearson
Neil H. Pelsue Jr.
Pat O. Perkins
Jeffrey M. Perloff
Richard  Perrin
Janet  Perry
Willis L. Peterson
David C. Petritz
Antonio C.A. Pinheiro
Ronald  Plain
Ronald H. Pollock
Greg  Pompelli
Barry M. Popkin
Russell  Pounds
Mark J. Powers
Carl E. Pray
Warren P. Preston
Dorothy  Price
M.E. Gene  Quenemoen
Allan  Rahn
Katherine  Ralston
Christine K. Ranney
Edward M. Rawson
Sydney C. Reagan
A. Doyle  Reed
Robert  Reinsel
V. James  Rhodes
Fletcher  Riggs
Tom  Rittgers
Sam  Rives
James G. Robb
Lynn W. Robbins
B.H.  Robinson
Lindon J. Robison
James S. Rock
Rita  Rock
William P. Roenigk
Joe  Roewe
Denise M. Rogers
Glenn  Rogers
Cathy R. Roheim Wessells
Eirik  Romstad
Michael J. Roth
William  Roth
Scott D. Rozelle
Margareta  Rudstrom
Gustavo  Sain
Michael E. Salassi
Abdullah A. Saleh
Luca  Salvatici
Fred  Sanderson
Fenton  Sands
Luis R. Sanint
William E. Saupe
William B. Sayre
Henry  Schacht
George  Schaller
Robert D. Scherer
Ivan W. Schmedemann
A. Allan  Schmid
John R. Schmidt
Gary Donald Schnitkey
Lee F. Schrader
Stanley A. Schraufnagel

Leonard  Schruben
David A. Schultz
T.W.  Schultz
Alvin R. Schupp
David  Schweikhardt
Albert D. Seaborg
Glenn  Seaborg
Alan  Sedore
Wesley D. Seitz
Jork  Sellschopp
Sabry A. Shehata
Gilaine  Shindelman
Karl  Shoemaker
Robert N. Shulstad
Jerome B. Siebert
Howard  Sillick
Ruth  Simms Hamilton
J. H. Simpson Jr.
Leslie E. Small
Dan  Smalley
Cecil  Smith
Elwin G. Smith
Jewel  Smith
Lisa  Smith
Rodney B. Smith
V. Kerry  Smith
Vincent H. Smith
Barb  Smith-Johnson
D.  Snyder
Vernon L. Sorenson
Leland W. Southard
J. Michael  Sprott
John  Staatz
Thomas H. Stafford
Judith I. Stallmann
Robert  Stallter
Jerome M. Stam
Howard L. Steele
Spiro E. Stefanou
Milton H. Steinmueller
James A. Stephenson
Gilman C. Stewart
John H. Stierna
Carol  Stillwagon
Thomas  Stout
John  Strasma
Larry V. Summers
John D. Sutton
Janice  Swanson
Scott M. Swinton
Minoru  Tada
Iichiro  Takahashi
Lauren  Tauer
Angus E. Taylor
Donald C. Taylor
John R. Tedford
William C. Thiesenhusen
Dawn  Thilmany
Paul  Thompson
Robert  Thompson
Daniel S. Tilley
Elizabeth  Tippett
George  Tolley
Paul R. Tregurtha



Ronald  Trostle
Richard  Trudeau
Norman A. Turkish
Laurian J. Unnevehr
Edward C. Usset
Edward  Uvacek
Corinne  Valdivia
Roberta K. Van Haeften
Eileen O. Van Ravenswaay
Ann M. Vandeman
Roberta K. Vanhaeften
Ralph Von Kaufmann
Horst Von Oppenfeld
James  Wade
Henry A. Wadsworth
Eric  Wailes
Katey  Walker
Forrest  Walters
Ronald W. Ward
Dorothy  Waugh
Edith  Waugh
Jim Wehrly
Marca Weinberg
Jerome C. Wells
Donald A. West
Quentin M. West
Nils  Westermarck
Randall E. Westgren
Patrick  Westhoff
Michael  Wetzstein
Gilbert F. White
Norman  Whittlesey
Jeff  Williams
Joseph  Williams
Handy  Williamson Jr.
David  Willmann
Ian  Wills
W.  Wills
C.P. & D.  Wilson
Ewen M. Wilson
Donald L. Winkelmann
Roger A. Wissman
L.  Witt
Terry  Wolfe
M. Gordon  Wolman
Jasper  Womach
Ashley  Wood Renck
Roger C. Woodworth
Marjorie J. Woolman
Pei Ing  Wu
J.B.  Wyckoff
J. Bernard  Yankey

Dan  Yaron
Ray  Yeutter
Francine F. York
Douglas L. Young
Linda M. Young
Robert E. Young
Carlos A. Zulberti

Corporate Sponsors
$10,000 and over

Archer Daniels Midland Co.
Chatam, Inc.
Farm Credit System
Farm Foundation
IAAE Organizing Comm.
USDA/ERS
Winthrop, Inc.

$5,000 - $9,999
Cargill, Inc.
Chicago Board of Trade
ConAgra
Cont Grain Co.
Dairy Farmers of Canada
Goldman Sachs
Iowa State Univ. Foundation
Kellogg Foundation
Purina Mills

$500 - $4,999
Abel Daft & Earl
Agway, Inc.
Bank of America
Bayer Corp.
Boehm, Penn & Knutson
Chicago Mercantile Exchange
Coca Cola Company
Cornell Univ.
Corning, Inc.
Eli Lilly
Farm Credit Bank
Farm Journal
Fertilizer Inst.
Ford Motor Company
Herman T. Speith Family
Humphrey Inst.
Indiana Farm Bureau
Kansas City BOT
Koch Agri Service
Kosciuszko Foundation
Louis Dreyfus

Louisiana State Univ.
Meredith Corporation

Foundation
Minnesota Grain Exchange
National Cotton Council
National Council/Farm
Nationwide Insurance
NCFAP
New York BOT
Pioneer Hi-Bred
Purdue Univ.
Quaker Oats Co.
Rabobank
Rockefeller Foundation
Sit Investment Assoc.
SOROS Foundation
South States Coop
Southern States
Sparks Company
St. Paul Bank for Coops
Stephan Batory Foundation
Sunkist Growers
Texas A&M Univ.
Texas Extension Education

Foundation, Inc
Union Pacific Co.
Univ. of Arizona/Ag. Exp.
Univ. of California
Univ. of Minnesota/Intl.
Univ. of Wisconsin/Intl.
USDA/CSRS
USDA/ERS/NASS
USDA/Extension

$100 - $499
American Farm Bureau
American State Bank
CA Ag Prod. Cons.
CA Canning Peaches
Casey's General Store
Elanco Animal Health
N&J Barickman
NEMWG



AAEA Foundation
Governing Board

Members
The following is an accumulative list of
individuals who have served on the
AAEA Foundation Governing Board.
This list includes the individual’s
affiliation at the time they served on the
Board. (Past Board members may no
longer be with the organization listed
here.)  An asterisk (*) indicates the
individual has served as Board Presi-
dent.

Mary Ahearn, USDA/ERS
Joyce E. Allen-Smith, University of Illinois
John Antle, Montana State University
Walter J. Armbruster, Farm Foundation
Paul W. Barkley, Washington State University
Peter J. Barry, University of Illinois
Sandra Batie, Michigan State University
Bruce R. Beattie, Montana State University
Michael Boehlje, Purdue University
Lawrence Boger, Oklahoma State University
Carroll Brunthaver, Sparks Companies, Inc.
John R. Brake, Cornell University
J. Bruce Bullock, University of Missouri
Joyce Cacho, Rabobank International
Oral Capps, Jr. , Texas A&M University
Emery Castle*, Oregon State University
Julie Caswell, University of Massachusetts
Paul G. Christ, Land O Lakes
Ralph D. Christy, Cornell University
Joseph Coffey *, Retired - Southern States

Cooperative
Roberta Cook, University of California at Davis
Sam Cordes, University of Nebraska
Carlton Davis, University of Florida
Otto Doering, Purdue University
Patricia Duffy, Auburn University
Vernon Eidman, University of Minnesota
Kenneth R. Farrell*, University of California at

Oakland
Paul Farris*, Purdue University
Enrique Figueroa, University of Wisconsin at

Madison
Jill L. Findeis*, Pennsylvania State University
Olan D. Forker*, Cornell University
Richard L. Gady, ConAgra, Inc
Bruce L. Gardner, University of Maryland
Joseph W. Glauber, USDA
Ray A. Goldberg, Harvard Business School

Neil E. Harl*, Iowa State University
Robert J. Hauser, University of Illinois at Urbana
Joseph Havlicek, Jr, The Ohio State University
Thomas W. Hertel, Purdue University
George Hoffman, Restaurant Services, Inc.
James P. Houck, University of Minnesota
Marc A. Johnson, Kansas State University
Stanley R. Johnson, Iowa State University
Warren E. Johnson, University of California at

Davis
Bruce F. Johnston, Stanford University
Jean Kinsey, University of Minnesota
Ronald D. Knutson, Texas A&M University
John E. Lee, Jr.*, Mississippi State University
Lawrence Libby, The Ohio State University
Ardell Lundeen, South Dakota State University
E. Jane Luzar, Louisiana State University
Lester Manderscheid, Michigan State University
Mary A. Marchant, University of Kentucky
Alex F. McCalla, World Bank
Lester Myers*, Virginia Tech
Susan E. Offutt, National Academy of Science
Daniel Padberg, Texas A&M University
Mechel S. Paggi*, California State University at

Fresno
Claudia Parliament, University of Minnesota
J. B. Penn, Sparks Companies, Inc.
Richard Perrin, University of Nebraska
Todd E. Petzel, The Common Fund
Alan Randall*, The Ohio State University
George E. Rossmiller
LeRoy F. Rogers, Washington State University
Bernard L. Sanders, Farmland Industries, Inc.
John Schnittker, Schnittker Associates
Kathleen Segerson, University of Connecticut
Gary Seevers *, Retired/Goldman Sachs
Eduardo Segarra*, Texas Tech University
C. Richard Shumway, Washington State

University
Jerry Skees, University of Kentucky
W. Burt Sundquist*, University of Minnesota
Gene Swackhammer, Farm Credit Bank
C. Robert Taylor, Auburn University
Sarahelen Thompson, Purdue University
William Tomek, Cornell University
Laurian Unnevehr*, University of Illinois
David Zilberman, University of California at

Berkeley
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