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AAE 215 – Introduction to Agricultural and Applied Economics (Spring 2020) 
 

Midterm Exam 2 – Answer Sheet 
April 7, 2020 

 
Statement and identification 
This is a take-home exam. You can consult your notes, the textbook, exercises and examples on Canvas, 
and external sources (Internet, other books, etc.). You cannot, however, consult other people (your 
classmates or anyone else). 
 
Please print and sign your name below if you agree with the following statement: 
 

This exam entirely reflects my own work. I have not used unauthorized aids in completing this exam. 
 
 
Name: _______________________________________________________________________ 
          (print and sign) 
 
(If you are doing your own answer sheet, please write down the statement, your name, and sign under it.) 
 
 
 
 
 
Part I: Multiple-choice questions 

Question Answer 
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Part II: Exercises 
 
Question 1 
1.a)  
 
 
 
 
 
 
 
1.b) 

 
 

1.c)  
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1.d) 
 
 
 
 
 
 
 
 
 
 
1.e)  

 
 
 
 
 
 
 
 
 
 
 
1.f)  
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Question 2 
2.a)  
 
 
 
 
2.b)  
 
 
 
 
 

 
2.c)  
 
 
 
 
 
 
 
 
2.d)  
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2.e) 

 
 
2.f) 
 
 
 
 
 
 
 
 
2.g)  

 
 
 
 
2.h)  
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Question 3 
3.a)  

 
3.b) 
 
 
 
 
 
 
3.c)  
 
 

 
 
 
 
 
 
 
 
3.d)  
 
 
 
 
 

(3.d continues on the next page) 
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3.e)  
 
 
 
 
 
 

 
 
3.f)  
 
 
 
 
 
 
 
 
 
 
3.g)  
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Question 4 
4.a) 
 
 
 
 
 
4.b)  
 
 
 
 

 
4.c)  
 
 
 
 
 
 
 
 
 
 
 
 
4.d) 
 
 
 
 
 
 
 
 
 



 9 

4.e)  
 
 
 
 
 
 
 
 
 
 
 

 
4.f)  
 
 
 
 
 
 
 
 
 
 
 
4.g)  
 

 
 
 
 
 
 
 
 

(4.g continues on the next page) 
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4.h)  
 
 
 
 
 
 
 
 
 
 
 
4.i)  
 


